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KAWBIPBIMABIABIK KOPHI

HALYK

CHARITY FOUNDATION

B 2016 rogy nns pa3BUTHS W YIY4YLIEHHUS KauecTBa JKM3HU Ka3axXCTaHLEB
ObUT co37aH 4acTHbI bnarorBoputenbHbIdl (oHI «Xanblky». 3a TOAbl CBOCH
JeSITeIbHOCTH HAa pealiu3aluio OJIarOTBOPHUTENBHBIX IPOEKTOB B O0JACTIX
o0pa3oBaHusl M HayKW, COLMAIbHOW 3alIMUTBI, KyJIbTYpPBbI, 31paBOOXPAHEHUS U
cnopta, @onj BeIienun Oonee 45 MUIIMAPAOB TEHTE.

Ocoboe BHUMaHHMe bnaroTBopuTenbHBIA (QOHI «XalbIK» yAelseT
0o0pa3oBaTeJIbHBIM POIPAMMAaM, CUUTAsl 3TO HAlPABICHUE OJHUM U3 KIIOUEBBIX
B cBoel AestenbHOCTH. OKa3pIBasi MOAACPIKKY OTEUECTBEHHOMY OOpa30BaHMIO,
@oH/ BHOCHT CBOH MOCHIJIBHBIN BKJIA] B Pa3BUTHE KAY€CTBEHHOTO 00pa30BaHUS
B Kazaxcrane. Tem cambIM CHOCOOCTBYSl POCTy 4YHCJIa JIOACH, CIIOCOOHBIX
MEHATH JKM3Hb B CTpaHe K JydliemMy — HOpo(ecCHOHaJOoB B pPa3iUYHBIX
cthepax, MOTEHIMANBHBIX JHUAEPOB U «BEIHKHX yMOB». OTHON W3 3HAYNMBIX
nHULOUATUB QoHna «Xanblk» B oOpa3zoBaTesnbHON cdepe cran npoekt Ozgeris
powered by Halyk Fund — nepBsiii B cTpane Ou3Hec-uHKYyOaTOp AJS yUaIIUXCS
9-11 wiraccoB, KOTOPBIM TOMOTAET pa3BHUBATh HEOOXOAUMEBIE B COBPEMEHHOM
MUpE OpeIlpUHUMATEIbCKUE HaBBIKM. Tak, Ha coxelicTBHE MalloMy OH3HECy
LIKOJIBHUKOB ObUT0 BIAEIeHO Oosiee 200 rpanTOB. J{J1s MOAIEPIKKY TaJaHTINBBIX
1 MOTHUBHUPOBAaHHBIX JeTeil POH/I HEOAHOKPATHO BBIAEIA I'PAHTHI HA 00ydeHHE
B MexnyHapoaHo# mkone «Mupac» u B Astana IT University, a Tak:xe oMor
Ka3aXCTaHCKUM HIKOJIbHUKAM IIPUHATH y4yacTHe BIIpecTHKHOM KoHKypce «USTEM
Robotics» B CILIA. ABTOopckue pabOTHI B paMKax mpoekTa « TomiMrep», KOTOpoMy
@doHp oKazad MOANEPHKKY, JETIIM B OCHOBY y4eOHOM MporpamMmsbl, y4eOHUKOB H
y4e0HO-METOANYECKUX KHUT 10 mpenmMery «OCHOBBI MpeANpPUHUMATENECTBA U
ouszHecay, mpenomaBaemoro B 10-11 kimaccax ka3aXxCTaHCKHX IITKOJT M KOJIIEKEH.

IToMmuMO MOMOIIYN IIKONIBHUKAM, yHalIUMCs KoJemke u crynentam Ooujg
CYMTAeT BaYKHBIM BHECTH CBOHM BKJIAJ B MOBBIIICHNE KBaTU(PUKAIUN TIEIarOr0OB,
COBEpIICHCTBOBAHNE WX 3HAHWI W HABBIKOB, ITOCKOJBKY HMEHHO OHH SIBIISIOTCS
MPOBOAHMKAMHU 3HAHMM OyZylIMX IMOKOJEHWH KazaxcraHueB. llpu mopnmepikke
®onna «Xaaelk» B IOKHOW CTONHUIE OBLT OPraHM30BaH €KETOMHBIN TOPOACKON
KOHKypC miefaroroB «Almaty Digital Ustaz.

BakxHO! MHUIMATHBOW CTasl peaju3yeMblid MIPOEKT MO OOyYEHHIO OCHOBaM
(hMHAHCOBOW TPaMOTHOCTH MIpemnojaBareneil u3 BocbMu obOnacteir Kazaxcrana,
YTO JOJDKHO OKa3aTh CYIIECTBEHHOE BJIHMSHUE Ha BOCHHUTaHHE (DUHAHCOBOM
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CPAaMOTHOCTH U NPEANPUHUMATEIBCKOTO MBIIUICHUS Yy HOBOIO TOKOJICHUS
rpakJaH CTPaHBI.

Heo6xomumyto momomrs @oug «Xaidblk» OKa3blBaeT M T€M, KTO 0COOEHHO
OCTpPO B HEel HyxkjaaeTcs. B pamkax conuanbHON 3aIIUTHI HACEICHUS aKTUBHO
MIPOBOJUTCS paboTa 1Mo MOMIEPIKKE AETEH, OCTABIIUXCS 0e3 poauTesei, neTei u
B3pOCIIBIX U3 COLUMAIBHO YSI3BUMbIX CIOEB HACEJEHHUS, JIFOIeH C OrpaHUYEHHBIMU
BO3MOXKHOCTSIMHU, & TaK)K€ 00CCIICUCHHUIO HYKIAIOIUXCS COLMAIBHBIM KUIbEM,
CTPOUTEIHCTBY COITMATBFHO BAKHBIX 00BEKTOB, TAKUX KaK JETCKHE CaJIbl, JETCKHE
IJIOIIAIKU U (DU3KYIBTYPHO-03/I0POBUTEITHHBIE KOMILIEKCHI.

B xomuiiky no6psix gaen @onjga « Xaabik» MOKHO J00aBUTh OKa3aHHUE ITOMOIIU
JIETCKOMY CIIOPTY, KyZla OTHOCHTCS MOJAJIEPKKa B PA3BUTHHU JIETCKOTO (yTOOIA 1
Kapare B Hamel cTpaHe. JKu3HeHHO BaXKHYIO TOMOIIb biaroTBopuTenbHbIN HOH
«XanpIk» OKa3aJl HalllUM COOTCUECTBEHHHUKAM BO BpeMsl HEIaBHEH MaHIESMHUU
COVID-19. Torma, B pa3rap Tspkelnol 00pbOBI C KOPOHABUPYCHOHN HH(EKIHEH
®ony BeIENHI CBBIIE 11 MAIITHAPIOB TEHI'e HA TPHOOpPETEHNE HEOOXOAMMOTO
MEJIUIMHCKOTO OO0OpPY/IOBaHMUS M JOPOTOCTOSIINX MEIMIIMHCKUX IpernapaTos,
ABTOMOOMJICH CKOpPOW MEIUITMHCKOW ITOMOIIMH W CPEACTB 3aIlUTHI, aIpeCHYIO
MaTepHaIbHYyI0 OMOIIb COLUUANBHO YSI3BUMBIM CIIOSM HACEJICHUS U JCHEKHbIE
BBITIATHI MEAUIIUHCKUM PAOOTHUKAM.

B 2023 roay Hapsiiy ¢ ApYyrMMH HNpPOEKTaMHU, HalleJEHHBIMU Ha MOBBIILICHHE
05IarocoCTOSTHUSI Ka3axCTaHCKUX rpaxaaH @OoHI pemmwur yaenuTh o0coboe
BHUMAaHNE HayKe, TOCKOJIbKY OHA ABJISIETCSA YacThi0 0OIIECTBEHHON KYJIbTYpPHI, a
YPOBEHbB €€ pa3BUTHUsI OIPEAEIAET YPOBEHb Pa3BUTHUS TOCYIapCTBA.

[Honnepxka doHnoM BblTycka kypHanoB HanuonanbHOM AkaneMuu Hayk
PecniyOonuku KazaxcraH, KOTOpble BXOAST B MEKIyHApOIHbIE QOHIBI Scopus U
Wos U B KOTOPBIX MYOIHKYIOTCS CTaThl OTEYECTBEHHBIX YUCHBIX, JTOKTOPAHTOB
Y MaruCTPaHTOB, a TAK)KE HAYUHBIX COTPYAHHKOB BBICIINX YYCOHBIX 3aBECICHUI
Y HAyYHO-HMCCIIEIOBATEICKUX MHCTUTYTOB HAIlled CTPAaHBI SIBISETCS HE MeHee
3HauYUMBIM BKJIa70oM DoH/a B pa3BUTHE Ka3aXCTAaHCKOTO O0IIecTBa.

C yBaxxenunem, brarorBoputeabHbiii @oHI «XambIk»!
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Abstract. The state of economic and social development of each country depends
on the formation of the government budget. In this regard, the annual budget in
Kazakhstan is developed on the basis of the social and economic development
forecast of the country. The article presents the main aspects and stages of the legal
basis and process of formation of the budget of Kazakhstan. The republician budget,
being the country's financial plan, is projected for a three-year period. As a result
of the slowdown in economic growth, the government budget deficit in 2021 was
about 3.2 trillion (2.7 % of GDP). It is planned to gradually reduce the ratio of the
government budget deficit to GDP from 3.3 % in 2023 to 2.5 % in 2025. Borrowing
of the Ministry of Finance of the Republic of Kazakhstan increased as a result of the
increase in government budget expenses. In 2022, the government debt amounted to
25.3 trillion tenge (24.9 % of GDP), and in 2023 it reached 27 trillion tenge (22.8 % of
GDP). The amount of government debt specified in the article is safe for the country's
economy (the set limit is up to 32 %). In addition, the article analyzes the fact that
government budget revenues in 2022 will amount to 20.2 trillion tenge, an increase
of 27.8 % compared to 2021, and government budget expenditures will reach 21.5
trillion tenge in 2022, an increase of 20 % compared to 2021. In Kazakhstan, 73.3
% of the government budget income consists of tax revenues (in 2022, it increased
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by 38.4 % and amounted to 14.8 trillion tenge). In the article, the authors present a
set of effective measures that can be used to improve the government budget process
of Kazakhstan. It is also noted that there are high budgetary risks in the field of
the republican budget. Eliminating the problems of budget formation in Kazakhstan
requires the efforts of government bodies and public structures. In conclusion, it is
stated that the Government bodies, in cooperation with public organizations and the
business community, should continue work on improving the budget process in order
to ensure stable economic growth and social welfare of the population in the country.

Keywords:government revenues, government expenditures, taxes, government
budget, budget deficit, republican budget, GDP, tax code
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KP MEMJUIEKETTIK BIOJKETIH KAJIBIIITACTBIPY
EPEKHIEJIIKTEPI

AHHOTanus. Op Oip eJliH SKOHOMHKAIIBIK KOHE QJICYMETTIK JaMy IKaFaaibl
MEMJICKETTIK ~ OIO/KETTIH KaJbllTacyblHa OaiaHblcThl. OcblFaH OaiylaHBICTHI
Kazakcranna >kpil cafiblH KaJbIITACTBIPHUIATHIH OIO/DKET eNJIIH  QJICYyMETTIK
SKOHOMHUKAJIBIK JaMy OOJbKaMbl HeTi3iHAe o3ipimeHeni. Maxkanana Kazakcran
OIOIKETiH KaJIbINTACTHIPYABIH KYKBIKTBHIK HET'131 MEH MPOLECiHIH HETi3T1 acreKkTiiepi
KOHE Ke3eHuepl OepinreH.PecmyOnuKalbiK OFOKET €IIIH KapKbUIBIK KOCHapbl
0oJia OTBIPBII, YII KBUIABIK Ke3eHre OorKaHagbl. DKOHOMHUKA OCYiHIH Oasyiaysl
HoTmxkecinae 2021 KbUTbl MEMJIEKETTIK OIO/PKET TaNIbUIBLIFBIHBIH KOJIEMi IaMaMeH
3.2 tpima kyparaH (OKIO kareiHacel 2,7 %). MeMIICKeTTIK OFO/KET TaIIIbUIBIFBIHBIH
KIO-re karpiceid 2023 xpuTFBL 3,3 % - gan 2025 xbuira 2,5 %-ra neiliH Ke3eH-
KE3eHIMEeH KBICKapTy jKocmapiaHFaH. MeMJIeKeTTIK OIOKeT HIFbIHAAPBIHBIH 6cyi
notmwxecinge KP Kapxbl MUHUCTpIIriHIH Kapbl3 aimybl apTkad. 2022 KbUIbl
MeMJIEKeTTiK Kapb3 25,3 TpnH Tenreni (JKIO-re karsicTs 24,9 %) kypaca, an 2023
KbUTbl 27 TpuinoH TeHrere neitin xetkeH (OKIO-re kareicTor 22,8 %). Makanana
KOPCETIITeH MEMJICKETTIK Kapbl3 MeJIIIepl €7 SKOHOMHKAChl YIIIH Kayilci3miri
aiiteutFan (OenritenreH aumut 32 %-ra neitin). CoHbIMeH Katap, Makaiana 2022
KBUIBI MeMJIeKeTTiK OromkeT Kipictepi 20,2 TpiaH TeHreHi kypam,2021 >KbuiMeH
canblicTeipranna 27,8 % - Fa eCKeHAIriHe )KoHE MEMJICKETTIK OIO/KET MIBIFhICTaphI
2022 xwpbl 21,5 Tpau TeHrere xkerin, 2021 xpMen  canbicThipranga 20% - ra
ecyl OolibiHIIa Tammay »xacanajbl.KazakcTaHga MEMIICKETTIK OFO/DKET KipiCiHIH
73,3 % canbIKTBHIK TYciMaepaeH Kypanaabl (2022 sxbutel 38,4 % ecim, 14,8 Tpan
TEHreHi KyparaH). ABropnap MakananaKa3akcTaHHBIH MEMIIEKETTiK OIOIKET
MPOILIECIH JKaKcapTy MakcaTblHAanaiganaHyra Heriz 0oonaThlH — THIMII ic-
miapanap KemeHiH ycbiHaapl.CoHmal-aK, pecnyOauKainblK OIOMKeT cajachlHaa
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OIO/DKETTIK TOyCKeIJepAiH >KoFaphbl OONyBIH aramn eteni. Kazakcranma OHOIKETTI
KaJIBINITACTBIPY TMPOOJIEMANAPBIH JKOK MEMIICKETTIK OpraHaap MeH KOFaMJIbIK
KYPBUIBIMJIAp TapamnblHAH KylI-Kirepai Taman eremi. KopbIThiHABIAA — YKIMET
KOFaMJIbIK YHBIMIapMEH JKOHE OM3HEC-KOFaMJIACTBIKIICH Oipiiecin, e inmHe
TYPaKThl ~ SKOHOMHKAIIBIK ©Cyl MEH TYPFBIHAAP/ABIH OJICYMETTIK oJl-ayKaThiH
KaMTaMachl3 €Ty MaKCaThIHJla OIOKET MPOIECIH KaKCAPTy JKOHIHMACTT HKYMBICTHI
KaIFaCTBIPy KaKETTIrl alThUIFaH.

Tyiiin ce31ep:MeMIEKETTIK KipiC, MEMJIEKETTIK ILBIFBIC, CANIBIKTAP, MEMJICKETTIK
OrO/KeT, OFOKET TaIIBUIBIFBI, PECITyOIUKaIbIK OropkeT, XKIO, canbik kogekci
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AHHOTanusa. OKOHOMHYECKOE WU COLMAJIbHOE pa3BUTHE KaKIOW CTPaHbI
3aBUCHUT OT (POPMHUPOBAHMS TOCYAApCTBEHHOro Oro/keTa. B 3Toi cBs3M exeromHo
¢dopmupyemsblii  Oromxer Kaszaxcrana paspaOarbiBaeTcsi Ha OCHOBE HPOTHO3a
COLIMAJIbHO-3KOHOMHUYECKOTO Pa3BUTH CTpaHbl. B cTaThe NpecTaBieHbl OCHOBHBIE
aCMeKThl MPAaBOBBIX OCHOB W ATallbl Iporecca (OpMUPOBaHUS Ka3aXCTaHCKOTO
Oromkera. PecnyOnukaHCKUI OOMKET, SBISSICH (PMHAHCOBBIM IIJIAHOM CTPaHBI,
MIPOTHO3HUPYETCSl Ha TpexXJeTHUH nepuoa. B pesymsrare 3amemieHus pocta
9KOHOMHKH 00beM aeduuuTa rocygapcTBeHHoro Oromkera B 2021 romy cocraBui
oxoio 3.2 TpnH (cootHomenue BBII 2,7 %). [Inanupyercs mostanHoe cokpalieHue
yuactusi geduuuta rocynapcrennoro oromkera B BBII ¢ 3,3 % B 2023 roay nmo
2,5 % B 2025 romy. B pe3ynsrare pocTa rocylapCTBEHHOTO OHOIKETa YBEIUYHINCH
3aumcTBOBaHusl Munucrepctsa ¢punancoB PK. ['ocynapctBennsiit noar B 2022 roxny
coctaBui 25,3 tpnu tenre (24,9 % ornocutensHo BBII), aB 2023 rogy noctur 27 Tpiax
tenre (22,8% ornocurensHo BBII). Pasmep rocynapcTBeHHOro nonra, ykaaHHbBIH
B CTaThe, SIBJISETCS] OC30MacCHBIM AJISl SKOHOMHUKHU CTpaHbl (YCTAHOBICHHBINH JIUMUT

509



Bulletin the National academy of sciences of the Republic of Kazakhstan

1o 32 %). Kpome Toro, B craThe aHaJIM3UPYETCS, UTO JIOXOJbI TOCYIapCTBEHHOTO
oromxkera B 2022 rogy cocraBuiu 20,2 TpIH TEHTE, YBEIMYUBILUCH 110 CPABHEHHIO
¢ 2021 rogom Ha 27,8 %, a pacxompl rocyaapcTBeHHOTo Oromkera B 2022 romy
Jocturiu 21,5 TpiH TeHre, yBeIUUMBIIUCH IO cpaBHeHNU!o ¢ 2021 rogom Ha 20 %. B
Kazaxcrane 73,3 % 10XOI0B TOCYIapCTBEHHOTO OFOJKETA COCTABIISIFOT HAJIOTOBBIC
noctyruienus: (poct B 2022 roay Ha 38,4 % cocraBui 14,8 TpiaH TeHre). ABTOpBI
MIPEJICTABUWIIA KOMIUIEKC 3(P(EKTUBHBIX MEPOIIPHUATHIA, KOTOPBIE TIOCITYXKAT OCHOBOM
JUISL YAYYIICHUS TOCYJapCTBEHHOro Oro/pkeTHoro mporecca Kazaxcrana. Takoke
OTMEYAEeTCsl BHICOKUN YPOBEHb OFOIPKETHBIX PUCKOB B Cdepe pecryOIuKaHCKOTO
Oropkera. YerpaHeHue mpooiem dopmupoBanus Oromkera B Kazaxcrane TpeOyer
YCHJIMH CO CTOPOHBI TOCYAapCTBEHHBIX OPraHOB M OOIIECTBEHHBIX CTPYKTYP.
B 3akitoueHMM OTMEUYEHO, YTO TMPABUTEIILCTBY COBMECTHO C OOIICCTBECHHBIMHU
OpraHM3alUsIMA U OU3HEC-COOOIIECTBOM HEOOXOAUMO TPOJOKUTE padoTy
[0 YAYYIICHUIO OFOJDKETHOTO Tpolecca B IENAX OO0ECICUYeHUs YCTOWYHBOIO
SKOHOMHYECKOTO POCTa U COLUATIBHOTO OJIArONOIYyYrsl HACEICHUS BHYTPU CTPaHBbI.

KuioueBble cj10Ba: TOCYIapCTBEHHBIE IOXOIbI, TOCYIApCTBEHHBIC DPACXOBI,
HAJIOTH, TOCYIapCTBEHHBIN OIOJKET, Ie(hUIIUT OrOKETa, PECIyOTMKAHCKUH OFOIDKET,
BBII, HanoroBslii Koaekc.

Introduction

The budget of any state determines the monetary relations between the state and
economy, categories of citizens, distribution and redistribution of national income.
In fact, the formation of the budget and its features have been studied by scientists
since the beginning of the financial theory.

Early researches in the "Budget" category, those who contributed to the foundation
of'its influence on the development of the state are: A. Smith, D. Ricardo, F. Kene, V.
Petty, J. Keynes, A. You can get acquainted with the works of scientists like Laffer.
The meaning of budget and budget categories is determined in economic literature
and budget legislation. The implementation of the planned indicators of the budget
contributes to the improvement of the quality of life of the population, the balancing
of the socio-economic conditions of the development of the regions, and the increase
of their economic potential (Abieva et al., 2012).

In general, according to its material content, the government budget is a centralized
financial fund of state funds. It is the main means of redistribution of national income
for the performance of state functions in terms of social and economic value. In
addition, the budget structure includes elements such as budget loans, government
guarantees, financial reserves and reserve funds to ensure financial stability and
protection against economic risks. These various components of the budget of the
Republic of Kazakhstan ensure a balance between the various needs and priorities of
the country's development, providing funding for the main sectors of the economy
and social sphere, as well as support for regional development and investment in the
country's future.

The legal basis for the formation of the government budget of the Republic
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of Kazakhstan is established in a number of normative documents, including the
Constitution, laws in the budget code and subordinate acts. The main aspects of the
legal basis and process of formation of the budget of Kazakhstan:

* The Constitution of the Republic of Kazakhstan: The Constitution is the main
law of the state and the budget system determines the general principles of the
functioning of state power.

* Law on the budget system: the main legislative act regulating the budget
system of Kazakhstan is the Law on the budget system. This law establishes the
basic principles of budgeting, budget formation, execution and control procedures.
Amendments and additions are made to the budget law every year, and it also
determines the income and expenditure of the state for the next fiscal year.

» Statutory provisions: In addition to the above-mentioned main laws, there are a
number of statutory provisions that detail the procedures and mechanisms of budget
formation and implementation, such as guidelines, decrees and orders of relevant
government agencies.

The process of forming the state budget of Kazakhstan includes the following
stages:

* In preparing budget plans and forecasts, government agencies and administrations
analyze economic conditions, social needs and other factors to determine revenue
and expenditure forecasts for the next financial year.

* Drafting of the budget: based on the analysis, a draft of the state budget is
developed, including the income and expenditure plan.

* According to the budget review and approval process, the draft budget is
submitted to the Parliament of the Republic of Kazakhstan. After discussion and
changes, the draft budget can be approved by the legislature.

* Budget execution: Once the budget is approved, government agencies begin
implementing revenue and expenditure plans, providing funding for various
programs and activities.

* Monitoring and auditing: the entire process of budget implementation is
monitored and audited by relevant government agencies and independent auditors to
ensure efficient and targeted use of budget funds.

The above-mentioned periods ensure the transparency, legality and efficiency of
the formation and use of the government budget of the Republic of Kazakhstan.

Materials and methods

With the help of the budget, problems of financial regulation are solved at the
macro level and at the scale of the entire economy. The economic importance of the
budget is that it constitutes a significant part of the final demand (at the expense of
its funds, a large part of the national income is formed, a large volume of products is
purchased, and state reserves are created). Significant financial flows pass through the
budget, which directly affects the formation of indicators of economic importance.

At the same time, it should be noted that the social orientation of the republican
budget in 2022 allowed the state to fully fulfill its obligations to the people. In general,
implementation of expenditures is ensured at the level of 98.6 %. The basis for the
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emergence of budget expenditures is the consumption of money reserves. However,
there are also issues of limited budget funds and their incomplete utilization (262.6
billion tenge not utilized). In this regard, in order to create a favorable image of
budget utilization, there are cases of using the Government reserve by artificially
increasing it at the expense of unfulfilled budget programs .

In 2022, the amount of inefficiently used budget funds allocated for solving
social and economic tasks amounted to 421 billion tenge. In 2022, refunds (more
than 90 billion tenge), non-disbursement (81 billion tenge), non-decreasing balances
in the cash control account of quasi-state sector entities (11.4 billion tenge) showed
the weakness of the budget order. Often, the lack of funds is the result of the practice
of planning expenditures based on the previous fiscal year's budget without clearly
identifying the need for financial resources.

It is necessary to assess the possibility of using them in the current period in order
to achieve the most important strategic tasks. In this regard, the tasks of preventing
the budget deficit and achieving budget balance are not solved efficiently enough.
Only 49 % of republican budget expenditures are provided by "net revenues".

Financing of the deficit through foreign debt will be reduced by 17 times in
2022 compared to 2021, which will allow to reduce currency risks. It should be
noted that during the budget planning, the sources of financing the budget deficit
are not analyzed, even for the medium-term perspective (Report on the economy of
Kazakhstan, 2023).

In addition, when monitoring the government debt, the government does not
take into account the debt obligations of the quasi-state sector entities, which in fact
become liabilities of the republican budget if they are unable to pay their bills.

Discussion

In 2023, the state finances have improved significantly. For example, in January-
May, the average monthly value was 251 billion tenge and a permanent surplus
of the state budget, amounting to tenge, was maintained. However, the slowdown
in economic growth in Kazakhstan, combined with the expansion of the budget
momentum (impulse), resulted in a state budget deficit at the level of 2.2 trillion
tenge in 2021.

According to the forecast for 2024, the volume of the government budget deficit
is about 3.2 trillion, the share of this figure is 2.7 % of the GDP. The government
budget deficit decreased in 2022, but the borrowing of the Ministry of Finance of the
Republic of Kazakhstan, on the contrary, reached a record amount of 4 trillion tenge
(3.8 trillion tenge in 2021). At the end of 2022, it will amount to 22 trillion tenge and
has doubled since 2018. Thus, due to the increase in the amount of debt and interest
rates in the debt market, the cost of servicing it has also increased and reached 1.4
trillion tenge in 2022.

It is planned to gradually reduce the government budget deficit in relation to GDP
from 3.3 % in 2023 to 2.5 % in 2025. In 2023, expenditures increased by 2.2 trillion
tenge over the plan and amounted to 21 trillion tenge, or 17.4% of GDP.

However, the budget deficit in 2022 was significantly lower than the level (2.5
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trillion in 2021 and 2.8 trillion in 2020). The actual size of the government budget
deficit in 2022 is 2.4 trillion. which amounted to tenge of 2.4 % of GDP.

The budget deficit was financed from internal sources. During the reduction to
tenge, the amount of transfers was from 0.6 trillio to 4 trillion from tenge. the increase
of the deficit is contributed by the expansion of the budget expenses by about 20 %.

In the current year, the price situation for raw materials of the republic is expected
to be quite favorable. Thus, the price of oil is estimated at the level of 80-90$ per
barrel ($100 per barrel in 2022), which, along with the increase in oil production in
the republic, will contribute to the growth of the revenue of the budget.

The increase in borrowing by the Ministry of Finance of the Republic of
Kazakhstan is due to the constant growth of the government budget expenses and
the debt of the Government of the Republic of Kazakhstan. In 2022, the state debt
amounted to 25.3 trillion tenge (24.9 % of GDP), and in 2023 it reached 27 trillion
tenge (22.8 % of GDP). At the same time, it should be noted that the amount of
public debt is considered safe for the country's economy (the limit is up to 32 %),
and the public debt is 7.5 % more than the total loan portfolio of second-tier banks.

In general, the country's financial plan is signed by the President of the country
and has the status of law. Implementation of the budget of the Republic of Kazakhstan
is mandatory for the participants of the budget procedure. The republican budget
should be implemented taking into account the financial and political situation,
production development trends and general state needs. Currently, in world practice,
this principle is not considered appropriate, because its absolute application imposes
very high costs on the budget (Kairbaeva et al., 2018).

Budget indicators should be based on multi-level calculations, taking into account
the forecast assessment, financial plans of departments, the results of careful analysis
of the budget execution of the previous period. It achieves this by applying the basic
principles of reliability, accuracy, and publicity.

The share and types of budget distribution are determined by the demands and
obligations of the state's social and financial development. The distribution of
republican budget revenues is interconnected with other chains of the country's
financial system. The budget allocation between them is carried out taking into
account the economic situation, which affects the structure of the economy and the
main directions of economic and social development (Bogdanova et al., 2020).

Due to the unified structure, the budget system of the Republic of Kazakhstan
includes republican and local levels, which in turn form a consolidated budget
together with the National Fund. One of the most important changes in the budget
legislation is the introduction of a new level of budget. From January 1, 2019, rural
level budgets appeared in the budget system of the Republic of Kazakhstan, which
significantly affected their level of economic independence.

The republican budget, being the country's financial plan, is projected for a
three-year period. Estimated budget parameters are based on development plans of
the national economy. Sources of income and expenses of the state budget of the
Republic of Kazakhstan can be divided into several main categories:
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Revenue sources, taxes and fees: The state budget receives a significant part of its
revenues from taxes and fees, including value added tax (VAT), income tax, excise
duties, income tax, property tax and others.

Resource revenues: Kazakhstan is a major producer and exporter of oil, gas,
uranium and other natural resources. Therefore, a significant part of the budget
income comes from taxes and fees in the field of production and export of these
resources.

Revenues from state property and enterprises: The budget can also include
revenues from state property and various enterprises and organizations, including
dividends, profits and other types of income.

Borrowing: To cover the budget deficit or to finance major projects, the
Government can borrow funds from domestic and foreign markets.

In terms of expenses, first of all, a significant part of social programs-budget
expenses are pensions, unemployment benefits, child benefits, health care and
education.

A part of budget funds for infrastructure and development is allocated for
infrastructure development, construction of roads, airports, railways, energy facilities
and other investment projects.

Defense and National Security expenditures take up a significant portion of the
budget, including funding for the armed forces, law enforcement agencies, and
special services.

Debt servicing is when the government engages in borrowing, then part of the
budget can be allocated to pay interest on the public debt and pay off debts.

Administrative expenses are funds used to ensure the activities of state bodies,
support the state apparatus, and perform administrative functions.

International obligations are expenses can be directed to the fulfillment of
international obligations, including membership in international organizations and
the implementation of international agreements.

Thus, in 2022, the state budget revenues amounted to 20.2 trillion tenge, which
means that this indicator shows an increase of 27.8 % compared to 2021 (in 2021,
the state budget revenues amounted to 15.8 trillion tenge).

As for state budget expenditures, in 2022 they reached 21.5 trillion tenge, an
increase of 20% compared to 2021 (in 2021, state budget expenditures amounted to
18 trillion tenge).

Government budget revenues for 2023 are increased 2 trillion tenge from the
plan, amounting to17.8 trillion tenge. At the same time, it should be noted that in
recent years, the income from oil to the republican budget has gradually decreased.
In general, the increase in the volume of revenues from the non-oil sector indicates
a gradual improvement in the diversification of the country's economy and
strengthening of its income base.

The main source of government budget revenues are taxes. The share of taxes in
the budget of industrialized countries is 90 %. Industrial associations, enterprises,
capital owners pay taxes according to their published declarations.
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Figurel. Government budget of the Republic of Kazakhstan, in trillion tenge
Note: Statistics from the Ministry of Finance of the Republic of Kazakhstan

In Kazakhstan, 73.3 % of the state budget income consists of tax revenues. Tax
revenues increased by 38.4 % in 2022 and amounted to 14.8 trillion tenge, including:

- internal tax on goods, works and services - 5.8 trillion tenge;

- income tax - 5.5 trillion tenge;

- taxes on international trade and foreign operations - 2 trillion tenge;

- social tax - 1 trillion tenge;

- property tax - 455.3 billion tenge.

The increase in tax revenues is associated with the increase in prices and the
increase in turnover. In the first half of 2022, the growth of tax revenues almost
doubled compared to the previous year. The main part of the tax revenues was the
revenues from CTS (28 %), VAT (26 %) and ZTS (11 %). This is due to the increase
in the turnover and prices of the main export positions. Revenues from income
tax (45 % of all taxes) and taxes on goods, works and services (30 %) increased
significantly.

Non-tax revenues increased by 41.1 % in 2022 and amounted to 584.8 billion
tenge. Among them: revenues from state property amounted to 338.9 billion tenge,
and fines, fines, sanctions, expropriations imposed by state institutions financed from
the state budget or the budget of the National Bank of the Republic of Kazakhstan
amounted to 112.8 billion tenge.

Revenues from the sale of fixed assets amounted to 239.9 billion tenge in 2022,
which is 15 % more than in 2021. Among them, 200.2 billion tenge was generated
from the sale of state property assigned to state institutions, which is a 19.3 % increase
compared to last year (167.8 billion tenge in 2021). The income from the sale of land
and intangible assets was 32.8 billion tenge, and the income from the sale of goods
from the state material reserve was 7 billion tenge. Income from transfers amounted
to 4,580.0 billion tenge in 2022, an increase of 1.8 %.

Table 1 - Government budget revenues, in billion tenge

Indicator name 2021 2022 Growth, %
Total: 15847,4 120248,1 (27,8
1 | Tax revenues 10724,3 |14843,3 | 38,4
- Internal taxes on goods, works and services 3951,5 |5784,3 |464
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- Income tax 3962,2 |5462,2 |37,9
- Taxes on international trade and foreign operations 1483,0 |2026,7 |36,7
- Social tax 841,3 1035,1 [23,0
- Property taxes 421,0 4553 8,2

- Obligatory fees charged for performing legally significant 65,2 78,1 19,3
actions and providing documents to him by authorized state
bodies or officials

- Other taxes 0,1 1,5 1009,3
2 | Non-tax revenues 4144 584.,8 41,1

-Incomes from state property 209,3 338,9 (62,0

- Fines, fines, sanctions, levies imposed by state institutions 101,4 112,8 11,3

financed from the government budget, as well as withheld and
financed from the budget of the National Bank of the Republic
of Kazakhstan (expenditure estimates)

-Revenues from the sale of goods (works, services) by state 2.9 4.4 52,6
institutions financed from the government budget
Cash receipts from state procurement organized by state 0,3 1,0 208,5
institutions financed from the government budget
-Grants 1,2 0,9 -26,2
- Other non-tax revenues 99.4 126,9 |27,6
3 | Proceeds from the sale of fixed assets 208,7 2399 15,0
- Sale of state property assigned to state institutions 167,8 200,2 [19,3
- Sale of land and intangible assets 344 32,8 -4,7
- Sale of goods from the state material reserve 6,6 7,0 5,7
-Received transfers 4500,0 [4580,0 1,8

Note: Statistics from the Ministry of Finance of the Republic of Kazakhstan

In 2022, the majority of government budget expenditures belonged to education.
Expenditures on education amounted to 4,523.1 billion tenge in 2022, which
accounted for 21 % of all expenditures, an increase of 22.8 % compared to 2021.

In addition, we note that the amount of expenses spent on social assistance and
social security amounted to 4,496.0 billion tenge in 2022, took a share of 20.9 % of
all expenses and increased by 11.6% compared to 2021.

Also, the amount of expenditure on health care, which takes a share of 9.8 % of
all expenses, amounted to 2111.8 billion tenge in 2022, which decreased by 6.5 %
compared to last year 2021 (2259.3 billion tenge in 2021).

Thus, the largest increase in expenditures in 2022 was observed in the industry
sector (91.8 % or up to 111.4 billion tenge), and the least in the housing and utility
sector (5.9 % or up to 1305.8 billion tenge).

Table 2 - Government budget expenditures, in billion tenge

Indicator name 2021 2022 Growth, %
Total: 17951,921532,5(19,9
Architecture, urban planning and construction services 58,1 111,4 91,8
Defense 7447 | 1112,8 |494
Public services of a general nature 856,4 1211,8 (41,5
Fuel-energy complex and subsoil use 160,4 |225,5 40,6

516



ISSN 1991-3494 2.2024

Transport and communication 1016,0 | 1362,0 |34,1
Debt servicing 1028,8 | 1357,6 |32,0
Public order, security, legal, judicial, criminal-executive services 10114 |1327,8 |31,3
Culture, sports, tourism and information space 528.3 689,9 30,6
Education 3681,9 |4523,1 |22,8
Agriculture, water, forest, fisheries, specially protected natural 717,9 |816,5 13,7
areas, protection of the environment and wildlife, land relations

Social assistance and social security 4028,9 [4496,0 [11,6
Residential and communal sector 1233,4 |1305,8 |5,9
Healthcare 22593 |2111,8 [-6,5
Transfers - 140.4 -
Others 626,5 | 740,2 18,1
Note: Statistics from the Ministry of Finance of the Republic of Kazakhstan

In addition, in 2023, government budget expenditures for supporting the specific
sector of the economy in Kazakhstan amounted to 2.5 trillion tenge and included the
following priority areas:

- development of processing industry;

- implementation of infrastructure projects in the regions;

- development and support of small and medium-sized businesses;

- development of transportation and gas transportation system.

In general, the real sector of the economy is considered as a set of all areas of
material and non-material production, except for financial services. The specific
sector of the economy includes metallurgy, agro-industry, machine-building,
woodworking, fuel-energy, defense-industrial complexes. The real sector also
includes infrastructure and light industry. Products of the specific sector make up
the majority of the country's exports. It also forms the entire GDP of the state. The
development of the real sector is directly related to the state of the national financial
sector, as it is the main source of funding.

Thus, with the aim of improving the government budget process of Kazakhstan,
it is recommended to introduce the following set of measures:

- Increasing the transparency of the budget process, providing accessible
information about the state's revenues and expenditures for citizens and interested
parties.

- Optimization of the tax system in order to increase the state income and reduce
the shadow economy.

- Reform the public procurement system to ensure efficient use of budget funds
and prevent corruption.

- Implementation of budget control mechanisms and its allocation, including
strengthening the role of independent auditors and financial inspectorates.

- Development of financial literacy among the population and business
community for more effective participation in the budget process and monitoring of
its implementation.

- Analyzing and reforming state programs and subsidies in order to optimize
expenditures and achieve more effective results.
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- Strengthening measures to fight against corruption and increase the responsibility
of officials for inefficient use of budget funds.

- Continue investments in the development of the market economy and
improvement of the investment climate in order to attract additional foreign and
domestic investments.

- To ensure the disclosure of consolidated information on the debt obligations
of not only the Government and local executive bodies, but also quasi-state sector
entities during budget formation and execution.

Conclusion

In Kazakhstan, the types of revenues that form budget revenues, methods of
determining their amount, methods of calculating the budget deficit and the amount
of'its expenses are used as an organizational form of budget activity. Basically, these
are certain forms of financial activities regulated by the state through the adoption of
special legislative acts.

The budget is implemented through the budget policy, which is the regulator of
the expenditure potential of the Republic of Kazakhstan, and the tax policy is the
regulatory tool of the country's income potential. The trend of constantly growing
items of republican budget expenditures is a positive trend that shows the increase
in the scope of the budget system and the stability of the budget policy. Budget
expenditures are an indicator of the dynamics of socio-economic parameters of the
Republic of Kazakhstan.

In Kazakhstan, we mention the social sphere as the main direction of budget
expenditures.It would be effective if measures were implemented to redistribute the
corporate income tax paid by small and medium business entities in Kazakhstan in
favor of local budgets.

The reason is increasing revenues to local budgets and state support for SMEs,
which positively affects the economy of the regions. It will also be interested in
expanding the tax potential of local authorities. It can be said that the potential of
revenues and expenses of the republican and local budgets is stable.

However, it can be noted that there are high budgetary risks in the field of the
republican budget of the Republic of Kazakhstan. Thus, the implementation of
spending obligations, increasing the efficiency of budget expenditures, normal debt
load remain relevant in the budget sphere.

Eliminating the problems of budget formation in Kazakhstan requires a complex
approach and coordinated efforts on the part of state bodies and public structures.

Increasing the transparency and efficiency of the budget process, stricter financial
planning and control, as well as the fight against corruption and the promotion of
economic growth are key components of successful reform. It is also necessary
to take into account the opinions and interests of citizens during the development
and implementation of budget decisions, which contributes to more efficient use of
public resources and sustainable development of the country. The government, in
cooperation with public organizations and the business community, should continue
to work on improving the budget process in order to ensure sustainable economic
growth and social welfare of the population.
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