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Abstract. The article presents the problems of attracting foreign investment in 
the innovative sphere of the economy of the Republic of Kazakhstan. At the present 
stage of development of Kazakhstan as a new independent state oriented towards 
market relations, the main direction of economic reforms is the development and 
implementation of the investment policy of the state, aimed at ensuring high rates of 
economic growth and improving the efficiency of the economy. Kazakhstan seeks 
to create a favorable social, financial, economic, legal regime for the activities of 
foreign investors and an investment climate corresponding to their interests, to 
simultaneously solve their problems and achieve their goals. The development 
of innovations is, of course, closely related to the increase in the investment 
attractiveness of the country. The investment climate in Kazakhstan is one of the 
best conditions for doing business. In addition to rich natural resources, agrarian and 
industrial potential, qualified specialists and competent cheap labor, an advantageous 
geopolitical position, the stability of the political situation and interethnic relations is 
especially noted. The favorable investment climate and the image of our country are 
evidenced by the volume of investments attracted to the Kazakhstani economy. All the 
proposed recommendations for attracting investment and innovative industrialization 
are designed to improve the quality of life of the population, accelerate the economic 
growth of a country with a high export rate, as well as the global competitiveness of 
Kazakhstan and entry into the category of 30 developed countries of the world.

Keywords: Investments in innovation activity, Investment climate, market 
relations, business, innovation sphere, innovation sector, innovation economy, 
digitalization.
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ҚАЗАҚСТАН РЕСПУБЛИКАСЫ ЭКОНОМИКАСЫНЫҢ 
ИННОВАЦИЯЛЫҚ САЛАСЫНА ШЕТЕЛ ИНВЕСТИЦИЯЛАРЫН 

ТАРТУ МӘСЕЛЕСІ

Аннотация. Мақалада Қазақстан Республикасы экономикасының иннова
циялық саласына шетелдік инвестицияларды тарту мәселелері қарастырылған. 
Қазақстанның нарықтық қатынастарға бағдарланған жаңа тәуелсіз мемлекет 
ретінде дамуының қазіргі кезеңінде экономикалық өсудің жоғары қарқынын 
қамтамасыз етуге және экономиканың тиімділігін арттыруға бағытталған 
мемлекеттің инвестициялық саясатын әзірлеу және іске асыру экономикалық 
реформалардың негізгі бағыты болып табылады. экономика. Қазақстан 
шетелдік инвесторлардың қызметі үшін қолайлы әлеуметтік, қаржылық, 
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экономикалық, құқықтық режимді және олардың мүдделеріне сәйкес 
келетін инвестициялық ахуалды құруға, олардың мәселелерін бір уақытта 
шешуге және олардың мақсаттарына жетуге ұмтылады. Инновациялардың 
дамуы, әрине, еліміздің инвестициялық тартымдылығының артуымен тығыз 
байланысты. Қазақстандағы инвестициялық ахуал – бизнесті жүргізуге 
қолайлы жағдайлардың бірі. Бай табиғи ресурстармен, аграрлық-өнеркәсіптік 
әлеуетпен, білікті мамандар мен сауатты арзан жұмыс күшімен қатар, тиімді 
геосаяси жағдай, саяси жағдай мен ұлтаралық қатынастардың тұрақтылығы 
ерекше атап өтіледі. Қолайлы инвестициялық ахуал мен еліміздің имиджі 
Қазақстан экономикасына тартылған инвестиция көлемінен көрінеді. 
Инвестицияларды тарту және инновациялық индустрияландыру бойынша 
ұсынылған барлық ұсынымдар халықтың өмір сүру сапасын жақсартуға, 
жоғары экспорттық қарқыны бар елдің экономикалық өсімін жеделдетуге, 
сондай-ақ Қазақстанның жаһандық бәсекеге қабілеттілігін және әлемнің 
дамыған елдері 30 санатқа енуіне арналған.

Түйін сөздер: Инновациялық қызметке инвестициялар, Инвестициялық 
ахуал, нарықтық қатынастар, бизнес, инновациялық сала, инновациялық 
сектор, инновациялық экономика, цифрландыру.
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ПРОБЛЕМА ПРИВЛЕЧЕНИЯ ИНОСТРАННЫХ ИНВЕСТИЦИЙ 
В ИННОВАЦИОННУЮ СФЕРУ ЭКОНОМИКИ РЕСПУБЛИКИ 

КАЗАХСТАН

Аннотация. В статье приведены проблемы привлечения иностранных 
инвестиций в инновационную сферу экономики РК. На современном этапе 
развития Казахстана как нового независимого государства, ориентирующегося 
на рыночные отношения, главным направлением экономических реформ 
становится выработка и реализация инвестиционной политики государства, 
нацеленной на обеспечение высоких темпов экономического роста и повышение 
эффективности экономики. Казахстан стремится создать благоприятный 
социальный, финансово-экономический, правовой режим для деятельности 
иностранных инвесторов и соответствующий их интересам инвестиционный 
климат, решать одновременно свои проблемы и достигать поставленных целей.  
Развитие инноваций, безусловно, тесно связано с повышением инвестиционной 
привлекательности страны. Инвестиционный климат Казахстана отличается 
одними из лучших условий для ведения бизнеса. Помимо богатых природных 
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ресурсов, аграрного и промышленного потенциала, квалифицированных 
кадров специалистов и грамотной дешевой рабочей силы, выгодного 
геополитического положения особо отмечается стабильность политической 
обстановки, межнациональных отношений. О благоприятном инвестиционном 
климате и имидже нашей страны свидетельствуют объем привлеченных в 
казахстанскую экономику инвестиций. Все предложенные рекомендации по 
привлечению инвестиции и инновационной индустриализации призваны 
обеспечить повышение качества жизни населения, ускорение темпов 
экономического роста страны с высоким показателем экспорта, а также 
глобальную конкурентоспособность Казахстана и вхождение в разряд 30-ти 
развитых стран мира.

Ключевые слова: инвестиции в инновационную деятельность, 
инвестиционный климат, рыночные отношения, бизнес, инновационной 
сферы, инновационный сектор, инновационной экономике, цифровизация.

INTRODUCTION
Investing in innovation is investing in original and innovative products, services 

and technological solutions. The result of the process is the development of new 
technologies and production methods, the improvement of software, the development 
of business relations.

The implementation of innovative ideas is impossible without attracting capital 
from investors.

Investments in innovation activities solve the main problem of investors - making 
a profit from the project. In addition to financial benefits, innovation gives the 
company a competitive advantage (Alzhanova, 2013).

In many economic development programs and politicians’ speeches, attention 
is emphasized and focused on the importance of attracting investments for the 
innovative processes of economic systems and the country as a whole. 

Their main goal is to provide economic benefits in the future. The expected 
benefits far outweigh the effects of conventional investments in the traditional sense 
of the industry.

Innovation has three fundamental dimensions to consider:
- the presence of the creative process, which is the basis of inventions and

innovations;
- distinctive novelty of innovations;
- the result of innovation is the generation of additional income, which is subject

to evaluation.

RESEARCH MATERIAL AND METHODS
Investments and innovations are closely interrelated categories that describe the 

processes of investing funds that are identical in economic nature and are carried out 
with similar goals (Aubakirova et al., 2019:17).

In order to more fully determine the promising areas for modernizing business 
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models for attracting investments, a SWOT analysis of the possible economic results 
of using the modernized solution in investment activities for the innovation sphere 
was carried out. 

The results of the analysis are presented in table. 1 (see below). Strengths and 
opportunities can be supported by such properties of the investment instrument as: 
providing opportunities for scaling results; intensification of successful interactions; 
the possibility of replacing traditional instruments for the implementation of 
investment interactions with new, positively proven instruments; adaptability of the 
tool to the peculiarities of the adjacent direction of innovation activity. Weaknesses 
and threats can partly be leveled due to the possession of the instrument by such 
features as: low traditional costs; few barriers to tool adoption and abandonment.

Table 1 - SWOT analysis of possible economic results of using the upgraded solution in investment 
activities for the innovation sector

Strengths:
1. Implementation by a participant of
investment relations of a unique, often difficult
to reproduce for competitors, model of financial
interaction
2. High adaptability of investment interaction
tools
3. Universality, suitability in intersectoral
economic relations
4. Ability to use as a competitive advantage to
attract partners
5. Accounting for the technological and
economic specifics of innovation

Weak sides:
1. The occurrence of additional costs for the
organization.
Complication of the basic schemes for organizing
the investment process.
2. Increased risks of confidential information
leakage in the process of testing the tool.
3. Emergence of new risks and updating of existing
ones.
4. Reducing the universality of the model for
attracting investments in the innovation process
and narrowing the circle of potential investors of
the innovation process from among the traditional
market participants.

Possibilities:
1. Ensuring business development based on a
new financing model
2. Diversification of innovative business
through the reorganization of financial ties with
partners
3. Raising additional funding
4. Emergence of additional opportunities for
optimizing indicators of financial and economic
activity, including for manipulating them
5. Globalization of innovative business

Threats:
1. Loss of invested funds. Inefficient use of tools
due to the unpreparedness of the organizational and
management structure and / or employees.
2. Rejection by traditional participants of the
investment process. Rejection by the leading
participants of this innovation sphere.
3. Lagging behind the development of the external
environment, including infrastructural, from the
expected indicators.

1. The revealed circumstance contributed to the emergence and popularization
of non-characteristic for the end of the 20th century (Dnishev, 2016). tools to attract 
investment in the innovation sector. Let’s consider these tools and the companies 
using them in more detail (tab. 2).

Initially, the activities of companies using those listed in Table. 2 opportunities 
for digitalization in order to attract investment in the innovation sector, had a narrow 
industry focus. Currently, there is an interpenetration of the tools used to attract 
investment in the innovation sector between different industries, and each of the 
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tools presented in the table can already be classified as a global phenomenon. An 
example is crowdfunding.

Table 2 - Types of companies using non-traditional types of support for the investment process in 
an innovative economy using digitalization opportunities
Form of work in the 
investment market in the 
innovation sphere

Format of using the 
opportunities of the digital 
economy

Примеры компаний, использующих в 
своей деятельности рассмотренные 
формы

Formation of personal 
venture portfolios, PFM 
services

Online - consulting and 
interaction, use of network 
investment schemes

Art_quant, Right, Freedom24, 
Finlab, InvestBattle; EasyFinance, 
Keepsoft, Pandamoney, Zenmoney, 
Налогия, PlanKaban, МоиКошельки, 
Mycreditinfo,
CoinKeeper, Cashoff, LeaderPayment.

Act as aggregates of 
financial services and 
instruments

Using Financial Bigdata 
Models

Sravni, Banki.ru, ДоллаРубль, Farzoom, 
BankEx, Blackmoon, Easywallet, 
Cyberfund, Finhub.

Provision of quasi-
banking services

Implementation of non-
bank emission support for 
investments in the innovation 
sphere

Точка, TalkBank, TouchBank, 
ModulBank.

Crowdfunding / 
crowdversing

Consolidation of investment 
resources of consumers under 
the idea of an innovative 
product online

Simex, FundingClub, Planeta.ru, 
Boomstarter, BI&BL, StartTrack.

Information and 
infrastructure support

Providing guarantees for 
investments in the innovation 
process based on blockchain 
technologies

WavesPlatform, DcoinClub, Bitaps, 
Auction3.0, RegaRiskSharing, 
Blocknotary, Bitfury, Novi, SMTDP, 
Recfaces, VisionLabs, OZphotoexpert, 
CyberFT, HideEZ, Secure2Card, Payler,
DataFabric, Conomy, Rubbles.

The companies using it initially localized their activities mainly in the 
environment of IT communities and the software sector, mainly the game production 
industry (Ivanov, 2018. - No. 4). The dynamics of the growth in the importance of 
crowdfunding for the period under review is shown in Fig. 1.

Figure 1 - Dynamics of indicators of the use of crowdfunding to solve the problems of attracting 
investment in the innovation sector in the world, 2012–2019



388

ISSN 1991-3494 1. 2023

Thanks to ongoing reforms, Kazakhstan has been able to maintain stability and 
achieve sustainable economic growth (Economic journal «Evaluation of investments» 
2016. 7-15).

The most significant indicator used to characterize the competitiveness of the 
national economy in relation to investment is traditionally the volume of foreign 
direct investment (FDI) attracted by it. The gross inflow of foreign direct investment 
into Kazakhstan is shown in Figure 2.

Figure 2 - Gross inflow of foreign direct investment into Kazakhstan (billion US dollars)

Figure 2 shows data on the gross inflow of foreign direct investment into the 
economy of Kazakhstan for the period from 2019 to 2021. As can be seen from the 
graph, over the course of two years, the volume of foreign direct investment invested 
in the domestic economy has been growing, reaching USD 24.3 billion in 2019. At 
the end of 2020, we see zero growth. According to operational data, at the end of 
2021, this indicator decreased to 12.6 billion US dollars (https://nationalbank.kz/ru/
news/pryamye-investicii-po-napravleniyu-vlozheniya).

Gross inflow of direct investments into Kazakhstan from foreign direct investors 
by regions of Kazakhstan for the period 2019 - 2021 (million USD) is shown in table 3.

Table 3 - Gross inflow of direct investments to Kazakhstan from foreign direct investors (million 
USD)

Regions 2019 2020 2021 

Akmola 75,0 159,8 35,1

Aktobe 1 935,4 352,8 534,0

Almaty region 171,1 94,4 39,7

Atyrau 7 818,3 10 020,4 5 736,9

East-Kazakhstan 2 927,6 2 385,5 1 016,5

Zhambyl 87,4 84,7 36,5

West-Kazakhstan 1 221,7 1 174,9 589,4

Karaganda 461,8 647,0 301,1

Kostanay -175,2 327,6 144,7

Kyzylorda 127,6 119,5 13,1

https://nationalbank.kz/ru/news/pryamye-investicii-po-napravleniyu-vlozheniya
https://nationalbank.kz/ru/news/pryamye-investicii-po-napravleniyu-vlozheniya
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Mangystau 666,2 1 343,9 369,2

Pavlodar 593,3 854,2 337,1

North-Kazakhtstan 18,0 1,0 4,5

Turkistan 148,7 165,2 37,9

Nur-Sultan 586,6 965,0 392,6

Almaty city 4 002,5 5 426,9 2 542,4

Shymkent 294,2 140,0 0,2

Total 20 960 24 263 12 131

Table 3 provides information that gives an idea of the distribution of gross 
FDI inflows by regions of Kazakhstan. Judging by the results of 2019, the leaders 
in attracting foreign direct investment include Atyrau, East Kazakhstan, West 
Kazakhstan, Mangistau regions and the city of Almaty, while the North Kazakhstan 
region is a clear outsider (Official website of the Development Bank of Kazakhstan 
// www.kdв.kz). Positive dynamics is demonstrated by such regions as Akmola, 
Karaganda, Kostanay, Pavlodar, Turkestan regions and the city of Nur-Sultan. The 
inflow of FDI to Aktobe, Almaty regions and the city of Shymkent has decreased.

Equally important is the volume of investments in fixed assets. The data in Table 
4 confirm the trends observed in terms of investment activity.

Table 4 - GDP of the Republic of Kazakhstan and investment in fixed assets for the period 2019-
2021

Indicator 2019 2020 2021 

GDP, million tenge 61 819536,4 69 532626,5 70 134099,8
GDP, million US dollars 179 337,8 181 665,9 169 836,8

Investments in fixed capital, million tenge 11 179 036 12 576 793 12 322 652

Investments in fixed capital, million USD 32 430,3 32 859,0 29 840,5

So, at the end of 2019, we see significant growth in all four indicators shown in 
the table. In 2020, only indicators denominated in tenge are growing, while the same 
indicators denominated in US dollars have remained almost at the level of 2019 
(«DAMU» // www.damu.kz.).

The crisis caused by the COVID-19 pandemic, as expected, had a negative impact 
on the national economy. Despite a slight increase in GDP measured in national 
currency, when compared with GDP expressed in US dollars, it can be seen that its 
value at the end of 2021 fell back to the level of 2019. According to preliminary data, 
Kazakhstan’s GDP in 2021 decreased by $11,829.1 million, or by 6.5% compared 
to 2020 values.

To get a general idea of the investment attractiveness of the regions of Kazakhstan, 
let’s analyze the dynamics of investments in fixed capital (Table 5).
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Table 5 - Gross regional product and investment in fixed assets by regions for the period 2019-
2021

Region
Gross regional product, billion 
tenge

Investments in fixed capital, billion tenge

2019 г. 2020 г. 2021 г. 2019 г. 2020 г. 2021 г.
Almola 1 552,7 1 699,9 1 933,6 264,9 278,2 333,7
Aktobe 2 341,9 2 708,5 2 974,4 438,1 516,9 598,9
Almaty 2 408,8 2 795,1 3 246,1 524,2 578,7 647,3
Atyrau 5 947,6 7 818,8 9 327,3 2 468,6 3 691,4 4 328,2
East-Kazakhstan 3 174,8 3 589,3 4 024,9 436,1 494,6 -
Zhambyl 1 350,7 1 532,1 1 712,9 225,8 264,5 296,4
West-Kazakhstan 2 337,5 2 790,7 2 946,4 407,6 450,4 586,3
Karaganda 4 284,4 4 734,4 5 388,3 363,3 489,0 811,4
Kostanay 1 850,3 2 069,2 2 451,7 202,3 249,3 288,1
Kyzylorda 1 430,9 1 647,0 1 828,8 243,1 332,6 400,2
Mangystau 3 274,5 3 476,7 3 685,4 434,4 504,6 556,6
Pavlodar 2 369,3 2 746,6 3 029,6 483,8 411,9 494,6
North-Kazakhstan 1 113,9 1 212,0 1 382,3 191,7 214,2 234,5
Turkistan 3 187,7 1 659,9 2 016,1 271,2 314,1 443,5
Nur-Sultan 5 775,6 6 705,9 7 834,8 956,9 1 067,5 919,1
Almaty City 11893,2 12 132,6 13 547,0 644,4 732,9 820,4
Shymkent - 2 174,1 2 202,9 214,2 588,0 194,9

From Table 5, which provides information on GRP for the period 2019-2021, it 
can be seen that in almost all regions its value is growing. The leaders, both in terms 
of the absolute value of the gross regional product and in terms of its growth rate, are 
Atyrau region, Nur-Sultan and Almaty, whose combined share in GDP for 2021 was 
44.16% (Smelova et al.,2019. - No. 2).

Foreign investment has played an important role in the recovery and reorientation 
of the economy. Thanks to the capital and knowledge of foreign investors, Kazakhstan 
has strengthened its position as an economic power with powerful energy resources 
and ambitious but sustainable plans for the future.

The main flow of foreign investment in Kazakhstan comes from Europe, the 
United States of America and China (table 6).

Table 6 - Leading countries in terms of foreign investment inflow to the Republic of Kazakhstan
Place A country Specific gravity Volume in million US dollars

1 Netherlands 30,2% 7 272,4
2 USA 23,0% 5 548,0
3 Switzerland 9,3% 2 245,9
4 China 6,9% 1 677,5
5 Russian Federation 5,8% 1 387,0
6 France 4,4% 1 068,9
7 Belgium 3,6% 860,0
8 Great Britain 2,5% 591,6
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9 South Korea 1,9% 466,2
10 Japan 1,7% 401,1
11 Other countries 10,5% 2 596,4
Total 100% 24 115,0

The analysis shows that most of the foreign investment in the country comes 
from the Netherlands with a share of 30.2%, where investments mainly go to the 
oil and gas sector of Kazakhstan. The Netherlands has invested more than 7 billion 
US dollars in the Kazakh economy. Some of the major Dutch corporations are such 
companies as: the oil company Shell, CB & I, Philips - which is one of the leaders in 
the production of household appliances and equipment in the field of medicine and 
others (Smelova et al., 2019. - No. 2).

The second place in the list of countries investing in the Kazakh economy is 
occupied by the United States, the volume of investments of which amounted to 
about $6 billion. The US share in investments is 23%. Since 1993, the structure of 
US investments has been dominated by the oil and gas industry from oil corporations 
such as Chevron, who are interested in high profits. The Tengiz oil field was developed 
precisely together with investments from this company and the TengizChevroil 
enterprise was created.

Since more than 70% of the US weather forecast market is occupied by weather 
stations, therefore, DTN will invest in Kazakhstan in an innovative project to create 
farm weather stations that will provide accurate weather forecasts online. This 
project can be attributed to innovations in the agricultural industry. The installation 
of one such station costs about 2,000 US dollars, while the country needs about 
3,000 such installations. The American company assumed 75% of all costs. A pilot 
project to install these stations has already been launched in several regions of the 
country. Инвестиции позволят предприятиям не только увеличить капитал, но 
и снизить излишки за счет применения инновационных решений, расширить 
географию экспорта, улучшить бизнес-процессы и определить новые рынки 
закупа сырья (Tretyak et al., 2010. - No.1).

And innovation, in turn, is a form of entrepreneurial risk. Introducing new 
products, entering new markets, increasing efficiency or improving quality requires 
investment in research infrastructure and human capital. A fundamental component 
of the strategic management of innovation is a long-term decision to innovate, 
which is accompanied by the need to create structures and provide resources for the 
acquisition of technologies.

For a clearer idea of the current innovation activity in Kazakhstan, we will analyze 
the current state of innovation activity and the development of investment financing 
in this area in the next section.

Information about the level of innovative activity of Kazakhstani enterprises in 
the context of regions is fully consistent with country-wide trends (Table 7).
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Table 7 - Indicators of innovative activity of the regions of Kazakhstan for the period 2019-2021
Region Level of innovative activity 

of enterprises, %
Volume of innovative products (goods, 
services), million tenge

years years
2019 2020 2021 2019 2020 2021

Akmola region 7,5 7,7 7,7 15 721,9 25 644,6 17 793,0

Aktobe region 10,1 10,6 10,6 39 442,0 44 299,9 51 421,7

Alma-Ata's region 8,1 8,3 9,3 12 624,2 18 351,2 20 443,6

Atyrau region 8,0 8,3 9 5 768,0 8 819,8 7 536,3

East Kazakhstan region 5,3 5,3 5,3 80 472,0 174068,8 223 618,8

Jambyl Region 11,3 11,4 13,1 50 854,7 66 782,3 77 092,5

West-Kazakhstan region 11,1 14,7 13,5 18 122,1 23 398,7 24 713,4

Karaganda region 11,3 12,1 12,8 32 048,0 54 778,0 74 007,0

Kostanay region 11,4 12,2 12,3 91 502,6 124014,9 211 088,3

Kyzylorda Region 3,5 4,0 3,4 5 505,8 6 401,7 16 425,2

Mangistau region 8,7 9,1 9,1 294,9 651,0 7 971,3

Pavlodar region 11,2 11,7 9,5 177 881,5 250032,0 44 503,7

North-Kazakhstan region 5,3 6,5 9,1 13 804,9 9 396,5 8 652,1

Turkistan region 15,1 15,5 14,9 13 140,0 13 375,7 13 797,5

Nur-Sultan 14,4 14,7 14,8 149 277,5 112146,2 129 468,7

Almaty city 7,7 9,6 12,2 26 183,3 30 228,4 48 948,4

Shymkent 7,2 7,4 7,3 112 091,6 101678,0 136 084,8

At the end of 2020, all regions, with the exception of the East Kazakhstan region, 
which is fixed at the level of 5.3%, show an increase in this indicator. At the same 
time, the most impressive results were shown by the West Kazakhstan region, the city 
of Almaty and the North Kazakhstan region (an increase of 3.6%, 1.9% and 1.2%, 
respectively). All remaining regions show moderate growth from 0.1% to 0.8%.

According to the results of 2021, about 30% of Kazakhstani regions immediately 
showed a negative trend, including one of the leaders in 2020 - the West Kazakhstan 
region. And if the level of innovative activity of enterprises in Shymkent fell by 
0.1%, then in Pavlodar region the value of this indicator decreased by 2.2%.

RESULT AND DISCUSSION
To attract foreign direct investment in the economy of the Republic of Kazakhstan, 

it is advisable to develop a special investment policy in order to overcome internal 
and external obstacles for the cooperation of local and foreign companies and their 
inclusion in global supply chains (Figure 3).
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Figure 3 - Recommendations for attracting FDI in the Republic of Kazakhstan

Open markets and potential for FDI inflows. Reduce restrictions on attracting FDI. Provide open,
transparent and reliable conditions for foreign and Kazakh investors in order to attract investment.

Ensure the establishment and development of the Investment Promotion Agency (IPA), whose activities
can be aimed at attracting effective foreign investment with the subsequent performance of the functions of a
link between investors and the domestic economy. First, the Agency must act as a unit to meet the needs of
investors in the host country. Second, it should act as a catalyst for the host country's domestic economy,
encouraging it to provide first-class infrastructure and easy access to the various tools needed to attract
effective investment.
It is important to create the infrastructure necessary for a quality investor, such as: sufficient transport
infrastructure (airports, sea and dry ports, quality roads and railways), reliable energy supply, provision of a
sufficient skilled workforce, training opportunities for specialized workers, ideally designed in cooperation
with an investor (Vechkinzova et al., 2017. Pр. 83-87).

To create a favorable financial system for business by providing access to credit through the reform of
financial markets, which will ultimately help domestic enterprises respond to the problems and incentives of
investors, self-identify their status and prosper.

It is also necessary to strengthen financial incentives to attract investors, in particular: customs, tax
preferences, state in-kind grants, primarily for those who operate in priority sectors of the economy: introduces
new technologies for the digitalization of business processes; expands the use of computerization, automation
of production processes; and also introduces artificial intelligence in various sectors of the economy, since
motivation is a powerful incentive for increasing the volume of attracted investments in the modernization and
digitalization of the national economy, as well as for sustainable and accelerated economic growth, increasing
its productivity, competitiveness and improving the quality of life of the population (Vechinzova et al., 2018:
No. 1 (21).

CONCLUSION
The government of Kazakhstan should significantly improve its structural and investment policy. A

clear scenario for the development of promising technological areas is needed. As a result, the share of non-
commodity exports in total exports should double by 2025 and triple by 2040. By 2050, Kazakhstan must
completely upgrade its production assets to the latest technological standards.

All the proposed recommendations for attracting investment and innovative industrialization are
designed to improve the quality of life of the population, accelerate the economic growth of a country with a
high export rate, as well as the global competitiveness of Kazakhstan and entry into the category of 30
developed countries of the world.
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Figure 3 - Recommendations for attracting FDI in the Republic of Kazakhstan

Open markets and potential for FDI inflows. Reduce restrictions on attracting 
FDI. Provide open, transparent and reliable conditions for foreign and Kazakh 
investors in order to attract investment.

Ensure the establishment and development of the Investment Promotion Agency 
(IPA), whose activities can be aimed at attracting effective foreign investment with 
the subsequent performance of the functions of a link between investors and the 
domestic economy. First, the Agency must act as a unit to meet the needs of investors 
in the host country. Second, it should act as a catalyst for the host country’s domestic 
economy, encouraging it to provide first-class infrastructure and easy access to the 
various tools needed to attract effective investment.

It is important to create the infrastructure necessary for a quality investor, such 
as: sufficient transport infrastructure (airports, sea and dry ports, quality roads 
and railways), reliable energy supply, provision of a sufficient skilled workforce, 
training opportunities for specialized workers, ideally designed in cooperation with 
an investor (Vechkinzova et al., 2017. Pр. 83-87).

To create a favorable financial system for business by providing access to 
credit through the reform of financial markets, which will ultimately help domestic 
enterprises respond to the problems and incentives of investors, self-identify their 
status and prosper.

It is also necessary to strengthen financial incentives to attract investors, in 
particular: customs, tax preferences, state in-kind grants, primarily for those who 
operate in priority sectors of the economy: introduces new technologies for the 
digitalization of business processes; expands the use of computerization, automation 
of production processes; and also introduces artificial intelligence in various sectors 
of the economy, since motivation is a powerful incentive for increasing the volume 
of attracted investments in the modernization and digitalization of the national 
economy, as well as for sustainable and accelerated economic growth, increasing 
its productivity, competitiveness and improving the quality of life of the population 
(Vechinzova et al., 2018: No. 1 (21).

CONCLUSION
The government of Kazakhstan should significantly improve its structural and 

investment policy. A clear scenario for the development of promising technological 
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areas is needed. As a result, the share of non-commodity exports in total exports 
should double by 2025 and triple by 2040. By 2050, Kazakhstan must completely 
upgrade its production assets to the latest technological standards.

All the proposed recommendations for attracting investment and innovative 
industrialization are designed to improve the quality of life of the population, 
accelerate the economic growth of a country with a high export rate, as well as the 
global competitiveness of Kazakhstan and entry into the category of 30 developed 
countries of the world.
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